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2 TS Pham Ngoc Anh anhpn@ftu.edu.vn 0988085888




3 TS Nguyén Manh Ha nguyenmanhha@ftu.edu.vn 0989640796

4 TS Nguyén Thi Thu | huyenntt@ftu.edu.vn 0902116355
Huyén

5 |NCS Nguyén Xuén | quynhnx@ftu.edu.vn
Quynh

6 NCS Nguyén Hoang | hoanghiepnguyen@ftu.edu.vn 0949038866
Hiép
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2. MUC TIEU CUA HQC PHAN

Hoc phin nay nhim trang bi cho sinh vién cic phwong phap phin tich, dinh gia, va
dau tw vao c¢b phiéu; cic tai san c6 thu nhip co dinh, cic tai sin phai sinh, va cac loai tai
san khac. Sinh vién cin nim dwoc nhirng vin dé co ban vé céc loai ¢6 phiéu, trai phiéu, tai
san phai sinh, va cac tai san khac. Hiéu ban chit va quy luat vin dong ciia gia co phiéu, trai
phiéu, tai san phai sinh, va cac loai tai san khac. Van dung nhirng k¥ thuit va phwong phap
co ban dé xac dinh gia tri ciia c6 phiéu, trai phiéu, tai sin phai sinh, va céc tai san khac.
Pay 1 mot trong bén ndi dung co ban nhit ciia chwong trinh dao tao cip chirng chi Phan
tich Tai chinh Chuyén nghiép (CFA) lién quan téi ndi dung dinh gia tai san.

3. CHUAN PAU RA CUA HQC PHAN
3.1. Chuin dau ra vé Kién thirc, ky niing va mirc dd twr chii, trach nhiém
3.1.1 Vé kién thirc

CLO1: Hiéu dwoc nhirng van dé co ban ciia dau tu c6 phiéu;



CLO2: Ap dung dwoc cac phwong phap dinh gia ¢é phiéu;

CLO3: Hiéu dwoc nhitng van dé co ban cia dau tw ching khoan c6 thu nhip cd
dinh;

CLO4: Ap dung dwogc ciac phwong phap phén tich ching khoan c¢é thu nhép cb
dinh;

CLOS5: Hiéu dwoc nhirng van dé co ban ciia chirng khoan phai sinh;
CLOG6: Hiéu dwoc nhirng vin dé co ban ciia phin tich k¥ thuit;
3.1.2. Vé ky nang

CLO7: C6 k§ niing phan tich va dinh gia ¢6 phiéu va chirng khoan c¢é thu nhap
¢6 dinh; phan tinh chirng khoan phi sinh;

CLO8: C6 ky niang cong ngh¢ thong tin;
3.1.3. Vé mirc dp tw chii va trach nhiém

CLO9: C6 y thirc, c6 trach nhiém véi ci nhan va tip thé, chii dong 1ap ké hoach
hoc tip ciia ci nhan, tim toi, tich liiy kién thirc chuyén mén va thwe hanh nghé
nghi€p, danh gia, cai thién cac hoat dong;

CLO10: C6 tu duy sang tao, niing lwe din diit chuyén moén, thuyét trinh va bao
vé dwge quan diém ca nhin trude tip thé, chi dong hwéng din, gidam sat cong
viéc cita cac thanh vién trong nhém dé thue hién nhiém vu xac dinh.

3.2. Ma tran déng gép ciia CDR hoc phan téi CPR ciia Chwong trinh dao tao

CDbR Chuén diu ra cia Chwong trinh dio tao
cua
Hoc
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4. HOC LIEU
4.1. Giao trinh

Bodie, Z., A. Kane, and A.J. Marcus, 2011, Essentials of Investment 10" edition,
McGraw-Hill Irwin, Boston.

4.2. Tai li¢u tham khio bit budc
* Sach:

Bodie, Z., A. Kane, and A.J. Marcus, 2011, Essentials of Investment 10" edition,
McGraw-Hill Irwin, Boston

* Bai bao/tap chi

* Bai h¢i thao/hi nghi

* P¢ tai khoa hoc, luin vin, luin 4n, ky yéu hgi nghi
4.3. Tai liéu tham khio ty chon

* Sach:

Hull, J, Options, 2011, Futures and Other Derivatives, 9" Edi, Prentice
Hall.
Frank K. Reilly and Keith C. Brown , 2003, Investment Analysis and
Portfolio Management, 7th edition, South-Western.
Giao trinh CFA Curriculum 2020, Level 1 Book 4 (CFA Institute)

* Bai bao/tap chi




* Bai hgi thiao/h¢i nghi

* P¢ tai khoa hoc, luin vin, luan 4n, ky yéu hdi nghi
4.4. Website (néu c0)
5. NOI DUNG HOQC PHAN VA KE HOACH GIANG DAY

5.1. Noi dung hoc phin

Budi Noi dung Phén bo thoi gian Dong
(c6 thé cu gop vao
thé dén muc CLO
cip 2) Giang day trén lop Tuw hoc,
. chuén
Tiéu bi ¢cé
Ly thuyét | Thwe | "™ | huéng
, hanh, | PP | gin 4)
(thuyet thio luéin 16m, '
giang) thye té
2
1) ® 3
1-2 | Chuong 1: 4 2 2.5 9 1,3,5
Tﬁng quan
thi truong
tai chinh
3-5 | Chuong 2: 6 3 5 13.5 1.8
Phan tich
diu tw cb
phiéu




6-8

Chuong 3:
Mo hinh dinh
gia ¢6 phiéu

13.5

2,7.8

9-11

Chuong 4:
Phan tich va
diu tw trai
phiéu

13.5

3.8

12-13

Chuong 5:
Chirng
khoan phai
sinh

5,7

14-15

Chuong 6:
Gi6éi thiéu
vé phan
tich ky
thuat

6,7,8

Tong cong (giv)

30

15 22.5

67.5

5.2. Ké hoach giang day

Buoi

Hoat dong day

va hoc

Noi dung chinh

DPong gop
vao CLO




Ly thuyét

Thue hanh,
thao luan

Chuong 1. Nhap mon phan tich
dau tw chirng khosn

1.1 Tai san thuc va tai san tai
chinh

1.2 Thi trwong tai chinh va nén

Kinh té
1.3 Thi trwong chung khoan

Huwéng din siv dung FiinPro dé
ldy di liéu phuc vu cho phén tich

ddu tw chirng khodn

Tiéu luin, bai
tap 16n, thue té

Tw hoc, chuén
bi ¢6 hudng
dén[i]

1,3,5




Kiém tra, d4nh
gia[ii]

- Pinh nghia thj trudng tai chinh

- Phan loai thj trudng tai chinh

- Pic diém thi trwong chirng khoin
- Vai tro thi trueong chung khoan

- Cac chii thé tham gia thi trwong chirng
khoan

- Cac san giao dich chirng khoan

Ly thuyét 2 Chuwong 1. Nhap mén phan tich
dau tw chirng khosn
1.4 Chi s6 chirng khoan

Thuc hanh, | 1 L5 Lv thuvét thi e his

thao luin S y thuyet thi truwong hieu
qua

Tiéu luin, bai| 1.5

tap 1om, thuc

té+++

Tw hoc, chuan |5

bi ¢6 hwéng dian

Kiém tra, danh
gia

- Y nghia chi s6 chirng khon
- X4y dung chi s6 chimg khodn
- Dinh nghia thi trwong hi¢u qua

- Cac dang cua thi trweong hiéu qua




- Hi€u qua cda cac quy dau tw

Ly thuyét

2 Chuong 2. Phin tich diu tw co
phiéu

2.1 Phan tich vi mo

2.2 Chu ky kinh doanh

Thuc hanh,
thiao luan

Tiéu luin, bai
tap lén, thuc
té+++

Tu hoc, chuin
bi ¢6 hwéng din

Kiém tra, d4nh

- Cac chi so kinh té vi mo

ia . .
5 - Cac chi so kinh té cia chu ky Kinh
doanh
Ly thuyét 2 Chuong 2. Phéan tich diu tu cb
phiéu

2.3 Phéan tich nganh




Thuc hanh,
thiao luan

Tiéu luin, bai
tap 1lon, thuc
té+++

Tw hoc, chuén
bi c6 hwéng din

4.5

Kiém tra, danh
gia

- Pinh nghia vé nganh céng nghiép
- Chu ky kinh doanh cua nganh

- Cac buéc phan tich nganh

Ly thuyét

2 Chwong 2. Phén tich diu tw cb
phiéu

2.4 Phan tich bao cao tai chinh

Thuc hanh,
thao luan

Tiéu luin, bai
tap 1lom, thuc
té+++

1,8




Tw hoc, chuén
bi ¢6 huwéng dian

4.5

Kiém tra, danh

- Bao cao tai chinh

gia A g g
- Bang can doi ké toan
- Céc chi s6 do lwdong lgi nhuin
Ly thuyé ¢ 2 Ch.lfo’ng 3. M6 hinh dinh gia co 27,8
phiéu
3.1 Gia tri ngi tai va thi gia
3.2 M6 hinh chiét khau ¢ tirc
Thuc hanh, | 1
thiao luan
Tiéu luin, bai|2
tap lén, thuc
té+++
Tw hoc, chuin |4.5

bi ¢6 hwéng din




Kiém tra, danh
gia

- Chinh sach ¢ tirc

- M hinh ting truéng cb tirc
- M6 hinh ting truéng déu

- M6 hinh hai giai doan

- M6 hinh nhiéu giai doan

- Gia tri co phi€u va cac co héi dau tw

Ly thuyé ¢ 2 Ch‘lfo’ng 3. M6 hinh dinh gia co
phiéu
3.3 M6 hinh chiét khau dong tién

Thuc hanh, | 1

thiao luan

Tiéu luin, bai|1l

tap 1lon, thuc

té+++

Tu hoc, chuén |4.5

bi ¢6 hwéng din

2,7,8




Kiém tra, danh
gia

- Mé hinh chiét khiau dong tién vén chi
s¢ hiru (FCFE)

- M6 hinh chiét khiu dong tién doanh
nghiép (FCFF)

Ly thuyét

Chwong 3. Mé hinh dinh gia c6
phiéu

3.4 Pinh gia so sanh

Thuc hanh,
thiao luan

Tiéu luin, bai
tap lén, thuc
té+++

Tu hoc, chuin
bi ¢6 hwéng din

4.5

Kiém tra, danh
gia

Kiém tra giira ky ndi dung Chuwong 1,2
va Chwong 3 muc 3.1, 3.2

2,7,8




Ly thuyét 2 Chwong 4. Phan tich va déu tw
trai phiéu

4.1 Thi truwdng ng va cong cu ng
4.2 Pic diém caa trai phiéu
4.3 Loi suat ciia trai phiéu

4.4 Gia trai phiéu theo thoi gian

Thuc hanh, |1
thao luan

Tiéu ludn, bai |2
tap 1lom, thuc
té+++

Tw hoc, chuin |4.5
bi ¢6 hwéng din




Kiém tra, d4nh
gia

- Trai phiéu chinh phi

- Trai phiéu kho bac, tin phiéu kho bac
- Trai phiéu doanh nghiép

- Phat hanh trai phiéu doanh nghiép

- Loi suit d4o han

- Loi suét thuc nhan (realized compound
return)

- Loi suét tinh dén khi mua lai (yield to
call)

- Loi suét d4o han va loi suat ky nim giir

- Loi suat sau thue

10

Ly thuyét

2 Chuwong 4. Phén tich va dau tu
trai phiéu

4.5 Rii ro vo ng va viéc dinh gia
trai phiéu

4.6 CAu tric ky han va duong
cong li suat

4.7 Rii ro lii suit

Thue hanh,
thao luan




Tiéu luin, bai
tap lén, thuc
té+++

Tu hoc, chuin
bi ¢6 hwéng din

Kiém tra, danh
gia

- Cac cong ty dinh mirc tin nhiém
- Cac nhom dinh mirce

- Céac chi so danh gia mirc d§ an toan cia
trai phieu

- Cac phwong phap dinh gia trai phiéu

- Moi quan h¢ giira lgi suat va rui ro 1ai
suat

- Ly thuyét ky vong
- Thuyét bu thanh khoan

- Thuyét phén khic thj treong

11

Ly thuyét

2 Chuong 4. Phin tich va dau tu
trai phiéu

4.8 Thoi gian d4o han binh quén

49 Do 16i cia trai phiéu
(convexity)

3.8




Thuc hanh,
thiao luan

Tiéu luin, bai
tap 1lon, thuc
té+++

Tw hoc, chuén
bi ¢6 hwéng din

Kiém tra, danh
gia

- Cong thirc tinh thoi gian ddo han binh
quén ciia trai phiéu

- Nhitng yéu t6 quyét dinh thoi gian dao
han binh quan

- Cong thirc tinh dd 10i ciia trai phiéu
(convexity)

12

Ly thuyét

2 Chuong 5. Chung khoan phai
sinh

5.1 Thi truwong ching khoan
phai sinh

52 Thi truwong quyén chon
(options)

5,7




Thuc
thiao luan

hanh,

Tieu luan, bai

tap 16n,
té+++

thuc

1.5

Tw hoc, chuén
bi ¢6 hwéng din

Kiém tra, ddnh

- Pic diém hop (‘I(“)ﬂg quyén chon

gia
- Call option
- Put option
- Mt s6 chién hrgc sit dung hop dong
quyén chon dé diéu chinh rii ro
13 | Ly thuyét 2 Chuwong 5. Phén tich diu tuw 5,7
chirng khoan phai sinh
5.3 Thi trwong twong lai
Thuc hanh, | 1

thiao luan




Tieu luan, bai

tap lom,
té+++

thuc

Tu hoc, chuin
bi ¢6 hwéng din

Kiém tra, d4nh

gia

- Pic diém hop dong twong lai
- Hop dong twong lai chi s6
- Hop ddng hodn doi

- Mt so chién hrge sit dung hop dong
tuwong lai dé diéu chinh rii ro

14

Ly thuyét

2 Chwong 6. Giéi thiéu vé phan
tich k¥ thuat

6.1 Nhirng gia dinh vé phan tich
ky thuat

6.2 Loi thé cia phan tich k§y
thuat

6.3 Nhitng thach thirc doi véi
phéan tich ky thuat

Thuc
thao luan

hanh,

6,7,8




Tiéu luin, bai| 1.5
tap lén, thuc
té+++

Tuw hoc, chuin |4
bi ¢6 hwéng din

Kiém tra, d4nh - Ly thuyét Dow

gia A e A
- Phan tich ky thuat 1a gi?

Ly thuyét 2 Chwong 6. Gi6i thi¢u vé phan |  6,7.8
tich k§ thuat

6.4 Mot s6 quy tic va chi bao ciia
phan tich ky thuat

Thue hanh, | 1
thao luan

Tiéu luin, bai|1
tap 16m, thue té

Tw hoc, chuin |5
bi ¢6 hwéng din




Kiém tra, danh - Chi bao momentum la gi
gia .
- Gia va khoi lwgng giao dich cé
y nghia nhuw thé nao trong phan
tich ky thuat

6. QUY PINH POI VOI HOC PHAN

6.1. Nhi¢m vu cua sinh vién

- Nghién citu tai liéu va chuén bi cho méi budi hoc trwéc khi dw 16p.

- Hoan thanh cac bai tap dwoc giao.

- Chuén bi ndi dung thao ludn ciia hoc phan.

6.2. Quy dinh vé thi cir, hoc vu

- Sinh vién phai du 16p diy di, dam bao tdi thiéu 75% cac budi hoc trén 16p.
- Hoan thanh cic nhiém vu dwoc giao ddi véi hoc phan.

- Theo quy ché dao tao hi¢n hanh:

- BT ¢6 s6 trang vurgt qua yéu ciu bi trir 30% s6 diém

- BT giong nhau dén 50% trir 1/2 s6 diém;

- BT giong nhau trén 50% bi diém khong;

- Nhirng hoc vién khong nhan BT, khong ndp hoic ndp chim qua quy dinh déu bi diém 0.

7. PHUONG PHAP, HINH THUC KIEM TRA PANH GIA

- Thang diém: 10.

- Cac thanh phan danh gia:



Hinh thirc NOi dung danh gia | Tiéu chi danh gia CLO Trong
56
Mirc d9 tham gia | S6 14n c6 mit trén
hoc trén lép va | l6p + tham gia
Danh gia Qhuyen mic d) tham gia | vao bai hoc 7-10 10%
qua trinh| can xdy dung bai/phat
biéu trén 16p
Kiém tra Noi dung hoc hét | Kiém tra giira ky | 1-4,7-10
thwong budi 7 hoic 8 (ti thiéu 45 phiit) 30%
xuyeén, hoic tiéu luin
giira ky
Panh Thi hét Noi dung hoc dén | Bai kiém tra Iy 1-10 60%
gia tong [ hoc phin hét mén thuyét trac
két nghiém + tw luian
(tdi thiéu 60 phut)
Téng: | 100%
v Rubrics cho tiéu luin ca nhan/nhém, bai tip 16m ci nhan/nhém:
Tiéu CLO | Trong Thang diém theo mirc d6 dap ting Piém
chi s0
danh
gia A B C D F




8,5-10 7-8,4 5,5-6,9 | 4,0-5,4 <4
Hinh 20% | Pep, Pep, Co6 16i | Pon Ciu tha,
thire ding con mot | format, | diéu, nhiéu 16i
trinh format, |s6 15i | bang nhiéu trinh
bay bang biéu | format | biéu 16i bay,
trinh bay | bang chua format, | khong
dep trich | biéu, trich 16i font | diing
ngudn con mot | ngudn chir, 16i | format
diy du|s6 16i | ddy du, | cach yéu ciu
khong 16i | chinh ta [ c6  15i | dong,
chinh ta chinh ti | nhiéu
16i
chinh
ta.
Kha 20% | Cach Cach Cach Cach Cach
nang hanh van | hanh hanh hanh hanh
dién tot, dién | vin van van van yéu,
dat dat ro | kha, doi | chwa r6 | kém, copy va
logic rang, 1y | ché Yy, lién | chwa co | paste cac
luan chat | chua két y [ logic y roi rac
ché, luin | that l6ng léo, | giira cac
diém ré | logic, ludn phan,
rang luén diém luén
diém rd | ddi chd | diém
rang chwa ro [ mo nhat

rang




Noi 1-4 50% | Pap ung | Pap Vé co | Phan Lac dé
dung tot  cac | ing ban dap | tich so | hodc
b4o cdo yéu céu | kha cac | Gmg cdc | sai, dap | mic 15i
cia bdo | yéu cdu | yéu ciu | ing yéu | dao vin
cdo, ¢6 |ctia bdo | cia bdo|ciu & |trén
mé réng | cdo, cdo, mirc t6i | 20%
ndi dung | khong | thiéu thiéu,
phan mé modt s6 | khong
tich, rong noi dao van
khong noi dung,
dao van | dung, khong
khong [ dao van
dao van
Tai liéu | 8 10% | Phong Phong | Phu Chwa | Thiéu
tham phi  da | phy, hop, phong | nhiéu tai
khao dang, tuy chwa phu, liéu
trinh bay | nhién dwgc nhiéu tham
ding con mot | phong | 16i khio,
format, s0 phu, format | trich
trich format | kha trich nguon
nguon va  13i | nhiéu nguon | sai
day du trich 16i format
ngudén | format
va trich

nguon




Mirc do
tham
gia cua
cac
thanh
vién
trong
nhém

9,10 Phu

thugc
vao

danh
gia
chéo

Tham gia
tich cuec,
diy du,
chu dong
hoan

thanh

cong viéc
theo ké
hoach

ctia nhom

Tham
gia kha
tich
cuc,
day da,
tuy
nhién
con
cham
tré
hoan
thanh
nhiém
vu theo
ké
hoach
cia
nhom

Cé
tham
gia
nhung
thiéu
chu
dong,
cham
tré
trong
viée
hoan
thanh
nhiém
vu

Tham
gia mot
phﬁn
nhoé
trong
cac cong
viéc cia
nhom,
chua
chu
dong
tich cwe.

Khong
tham gia
hoiac
tham gia
rit  it,
thuong
xuyén
tré han
va
khong c6
trach
nhiém

Ghi chi: Gidng vién cho cac thanh vién nhém danh gia chéo cac thanh vién trong nhém
trén thang diém 10 (~ty trong 100% cong viéc) dwa trén mirc dd déng goép ciia tirng thanh
vién trong qua trinh lam viéc nhém. Dya vao két qua danh gia chéo ciia cac thanh vién
nhém, giang vién sé diéu chinh tong diém ciia tirng c4 nhan theo mirc dd tham gia cia ca

nhan dé trong nhém.

TRUONG BQ MON

TRUONG KHOA







